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Disclaimer
This presentation and the accompanying oral presentation include “forward-looking statements,” that reflect our current expectations and views of future events. These forward-looking statements are made under the “safe

harbor” provisions of the U.S. Private Securities Litigation Reform Act of 1995 and include but are not limited to, statements regarding our financial outlook, future guidance, product development, business strategy and plans, and

market trends, opportunities and positioning. These statements are based on current expectations, assumptions, estimates, forecasts, projections and limited information available at the time they are made. Words such as “expect,”

“anticipate,” “should,” “believe,” “hope,” “target,” “project,” “goals,” “estimate,” “potential,” “predict,” “may,” “will,” “might,” “could,” “intend,” “shall,” “outlook,” “on track,” and variations of these terms or the negative of these terms and

similar expressions are intended to identify these forward-looking statements, although not all forward-looking statements contain these identifying words. Forward-looking statements are subject to a broad variety of risks and

uncertainties, both known and unknown. Any inaccuracy in our assumptions and estimates could affect the realization of the expectations or forecasts in these forward-looking statements. For example, our business could be impacted

by the COVID-19 pandemic and supply chain disruptions due to the Russia/Ukraine conflict and actions taken in response to such events; the market for our products may develop more slowly than expected or than it has in the past;

our operating results may fluctuate more than expected; there may be significant fluctuations in our results of operations and cash flows related to our revenue recognition or otherwise; a network or data security incident that allows

unauthorized access to our network or data or our customers' data could damage our reputation; we could experience interruptions or performance problems associated with our technology, including a service outage; and global

economic conditions could deteriorate, including due to increasing interest rates, rising inflation, and any potential recession. It is not possible for us to predict all risks, nor can we assess the impact of all factors on our business or the

extent to which any factor, or combination of factors, may cause actual results or outcomes to differ materially from those contained in any forward-looking statements we may make. Moreover, we operate in a competitive and rapidly

changing market, and new risks may emerge from time to time. You should not rely upon forward-looking statements as predictions of future events. These statements are based on our historical performance and on our current plans,

estimates and projections in light of information currently available to us, and therefore you should not place undue reliance on them.

Although we believe that the expectations reflected in our statements are reasonable, we cannot guarantee that the future results, levels of activity, performance or events and circumstances described in the forward-looking

statements will be achieved or occur. Moreover, neither we, nor any other person, assumes responsibility for the accuracy and completeness of these statements. Recipients are cautioned not to place undue reliance on these forward-

looking statements, which speak only as of the date such statements are made and should not be construed as statements of fact. Except to the extent required by federal securities laws, we undertake no obligation to update any

information or any forward-looking statements as a result of new information, subsequent events, or any other circumstances after the date hereof, or to reflect the occurrence of unanticipated events. For a discussion of potential risks

and uncertainties, please refer to the risk factors and cautionary statements in our 2021 Annual Report on Form 20-F, current reports on Form 6-K and other reports filed with the Securities and Exchange Commission. Copies of our

SEC filings are available on our Investor Relations website, investors.gf.com, or from the SEC website, www.sec.gov.

This presentation and the accompanying oral presentation also contain estimates and other statistical data made by independent parties and by us relating to market size and growth and other data about our industry and

business. This data involves a number of assumptions and limitations, and you are cautioned not to give undue weight to such estimates. We have not independently verified the industry data generated by independent parties and

contained in this presentation and, accordingly, we cannot guarantee their accuracy or completeness. In addition, projections, assumptions, and estimates of our future performance and the future performance of the markets in which

we compete are necessarily subject to a high degree of uncertainty and risk.

In addition to the financial information presented in accordance with IFRS, this presentation and the accompanying oral presentation include the following adjusted non-IFRS metrics: adjusted gross profit, adjusted operating

profit, adjusted net income (loss), adjusted diluted earnings (loss) per share (“EPS”), adjusted EBITDA, adjusted operating margin and adjusted EBITDA margin. We define adjusted gross profit (loss) as gross profit (loss) adjusted for

share-based compensation expense. We define adjusted operating profit (loss) as profit (loss) from operations adjusted for share-based compensation expense. We define adjusted net income (loss) as net income (loss) adjusted for

share-based compensation expense, restructuring charges, and the associated tax impact. We define adjusted diluted EPS as adjusted net income (loss) divided by the dilutive shares. We define adjusted EBITDA as net income

(loss), adjusted for the impact of finance expense, finance income, income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor

optimization initiatives, and litigation settlements. We define adjusted operating margin as adjusted operating profit (loss) divided by net revenue. We define adjusted EBITDA margin as adjusted EBITDA divided by net revenue.

We believe that in addition to our results determined in accordance with IFRS, these adjusted non-IFRS measures provide useful information to both management and investors in measuring our financial performance and

condition and highlight trends in our business that may not otherwise be apparent when relying solely on IFRS measures. These adjusted non-IFRS financial measures provide supplemental information regarding our operating

performance that excludes certain gains, losses and non-cash charges that occur relatively infrequently and/or that we consider to be unrelated to our core operations. For further information regarding these non-IFRS measures,

please refer to the Appendix.

Adjusted non-IFRS financial information is presented for supplemental informational purposes only and should not be considered in isolation or as a substitute for financial information presented in accordance with IFRS. Our

presentation of adjusted non-IFRS measures should not be construed as an inference that our future results will be unaffected by unusual or nonrecurring items. Other companies in our industry may calculate these measures

differently, which may limit their usefulness as a comparative measure.
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Q4’22 and 2022 Results
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Key Q4’22 Results

300mm equivalents (k)Millions USD

Wafer ShipmentsRevenue Adjusted EBITDA & Margin

-7%

Note:

We define adjusted EBITDA as net income (loss), excluding the impact of finance income, finance expense, income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor 

optimization initiatives, and litigation settlements; a reconciliation of adjusted non-IFRS to IFRS metrics can be found in the Appendix. Effective Q3’22, the Company has revised its definition of Adjusted EBITDA to include an adjustment for finance income. 

622
580

Q4’21 Q4’22

Millions USD

Q4’22Q4’21

1,847

2,101

584

821

Q4’22Q4’21

31.6%

39.1%

+14% +41%

(Unaudited)
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Key 2022 Results

300mm equivalents (k)Millions USD

Wafer ShipmentsRevenue Adjusted EBITDA & Margin

+4%

Note:

We define adjusted EBITDA as net income (loss), excluding the impact of finance income, finance expense, income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor 

optimization initiatives, and litigation settlements; a reconciliation of adjusted non-IFRS to IFRS metrics can be found in the Appendix. Effective Q3’22, the Company has revised its definition of Adjusted EBITDA to include an adjustment for finance income. 

2,374 2,472

2021 2022

Millions USD

2022

8,108

2021

6,585

1,848

3,088

2021 2022

28.1%

38.1%

+23% +67%

(Unaudited)
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Key Recent Announcements

GF completed the 

sale of its East 

Fishkill, NY, facility 

to onsemi, on 

December 31, 

2022, for a final 

purchase price of 

$406m, pursuant 

to the agreement 

signed on April 15, 

2019.

GlobalFoundries © 2023 All Rights Reserved 

GF and General 

Motors jointly 

announced that 

General Motors 

has entered into a 

long-term 

agreement with GF 

to secure a 

capacity corridor 

in our advanced 

Fab in Upstate NY 

for GM’s U.S. 

supply chain.

GF announced that it 

has acquired Renesas 

Electronics 

Corporation's 

proprietary and 

production-proven 

Conductive Bridging 

Random Access 

Memory (CBRAM) 

Technology, to enable 

a range of applications 

in home and industrial 

IoT and smart mobile 

devices.
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Quarterly Revenue Trend

1,847
1,940 1,993

2,074 2,101

Q4’22Q4’21 Q1’22 Q2’22 Q3’22

+14%

Y/Y

(Unaudited, Millions USD)
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Adjusted Gross Margin Trend

Note:

Adjusted gross profit (loss) for a particular period is defined as gross profit (loss) adjusted for share-based compensation expense; adjusted gross margin is adjusted gross profit divided by revenue. Please see Appendix for a reconciliation of adjusted

non-IFRS to IFRS metrics. 

Q3’22Q4’21 Q4’22Q1’22

29.9%

Q2’22

21.5%

25.3%

28.0%

30.1%

+860 bps

(Unaudited)
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Adjusted EBITDA Margin Trend

Note:

We define adjusted EBITDA as net income (loss), excluding the impact of  finance income, finance expense, income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, 

restructuring charges, labor optimization initiatives, and litigation settlements. Adjusted EBITDA margin is adjusted EBITDA divided by revenue. See Appendix for a reconciliation of adjusted non-IFRS metrics to IFRS metrics. The Company has 

revised its definition of Adjusted EBITDA to include an adjustment for finance income.

Q3’22

39.1%

Q4’21 Q4’22Q1’22 Q2’22

31.6%

36.0%

39.3%
38.2%

+750 bps

(Unaudited)
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Q4’22 Financial Summary
(Unaudited, in millions USD, except per share data and wafer shipments)
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Note:
(1) Adjusted gross profit, adjusted operating profit (loss), adjusted net income (loss), adjusted diluted EPS, and adjusted EBITDA are adjusted non-IFRS metrics; please see the reconciliation of IFRS to adjusted non-IFRS metrics in the Appendix. 

(2) Includes the gain on sale of our East Fishkill business in December 2022.

(3) Beginning in Q4 2022, the Company has revised its definition of adjusted  net income to include an adjustment for restructuring charges and the associated tax impact. The change was made due to a restructuring undertaken in Q4 2022.  The Company believes the 

revised definition provides management and investors with more useful information to evaluate the operations of our business. Adjusted net income (loss) is now defined as net income (loss) adjusted for share-based compensation expense, restructuring charges and 

the associated tax impact.

(4) Beginning in Q3 2022, the Company has revised its definition of adjusted EBITDA to include an adjustment for finance income. The change was made due to the Company making an investment during Q2 2022 of approximately $1.0 billion in marketable securities. 

The Company believes the revised definition provides management and investors more useful information to evaluate the operations of our business. Adjusted EBITDA is now defined as net income (loss), adjusted for the impact of finance expense, finance income, 

income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor optimization initiatives and litigation settlement.



2022 Financial Summary
(Unaudited, in millions USD, except per share data and wafer shipments)

Note:
(1) Adjusted gross profit, adjusted operating profit (loss), adjusted net income (loss), adjusted diluted EPS, and adjusted EBITDA are adjusted non-IFRS metrics; please see the reconciliation of IFRS to adjusted non-IFRS metrics in the Appendix. 

(2) Includes the gain on sale of our East Fishkill business in December 2022.

(3) Beginning in Q4 2022, the Company has revised its definition of adjusted  net income to include an adjustment for restructuring charges and the associated tax impact. The change was made due to a restructuring undertaken in Q4 2022.  The Company believes the 

revised definition provides management and investors with more useful information to evaluate the operations of our business. Adjusted net income (loss) is now defined as net income (loss) adjusted for share-based compensation expense, restructuring charges and 

the associated tax impact.

(4) Beginning in Q3 2022, the Company has revised its definition of adjusted EBITDA to include an adjustment for finance income. The change was made due to the Company making an investment during Q2 2022 of approximately $1.0 billion in marketable securities. 

The Company believes the revised definition provides management and investors more useful information to evaluate the operations of our business. Adjusted EBITDA is now defined as net income (loss), adjusted for the impact of finance expense, finance income, 

income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor optimization initiatives and litigation settlement.

GlobalFoundries © 2023 All Rights Reserved 11



(Unaudited, in millions USD)Q4’22 Revenue by End Market

Year-over-year Sequential

Q4’22 Q3’22 Q4’21 Q4’22 vs Q4’21 Q4’22 vs Q3’22

Smart Mobile Devices $823 $954 $888 $(65) (7)% $(131) (14)%

Communications Infrastructure & Datacenter $386 $368 $304 $82 27% $18 5%

Home and Industrial IoT $416 $398 $254 $162 64% $18 5%

Automotive $115 $95 $93 $22 24% $20 21%

Personal Computing $115 $48 $114 $1 1% $67 140%

Non-Wafer and Corporate Other Revenue $246 $211 $194 $52 27% $35 17%

Revenue $2,101 $2,074 $1,847 $254 14% $27 1%
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(Unaudited, in millions USD)2022 Revenue by End Market

Year-over-year

2022 2021 2022 vs 2021

Smart Mobile Devices $3,723 $3,350 $373 11%

Communications Infrastructure & Datacenter $1,423 $998 $425 43%

Home and Industrial IoT $1,483 $882 $601 68%

Automotive $373 $287 $86 30%

Personal Computing $299 $480 $(181) (38)%

Non-Wafer and Corporate Other Revenue $807 $588 $219 37%

Revenue $8,108 $6,585 $1,523 23%
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Revenue Mix by End Market

Q4’21 Q4’22

Smart Mobile Devices

Communications 

Infrastructure & Datacenter

Home & Industrial IoT

Automotive

Personal Computing

Non-Wafer & 

Corporate Other

(Unaudited)
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48%

16%

14%

5%

6%

11%

39%

18%

20%

5%

5%

12%



Revenue Mix by End Market

2021 2022

Smart Mobile Devices

Communications 

Infrastructure & Datacenter

Home & Industrial IoT

Automotive

Personal Computing

Non-Wafer & 

Corporate Other

(Unaudited)
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51%

15%

13%

4%

7%

9%

46%

18%

18%

5%

10%

4%



Q1’23 Guidance
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Q1’23 Guidance
(Unaudited, in millions USD except per share amounts)

Notes:

The guidance provided above contains forward-looking statements as defined in the U.S. Private Securities Litigation Act of 1995, and is subject to the safe harbors created therein. The guidance includes management’s beliefs and assumptions and is based on information currently available. GF 

has not provided a reconciliation of its First Fiscal Quarter outlook for adjusted Non-IFRS EBITDA and related Margin because estimates of all the reconciling items cannot be provided without unreasonable efforts. Certain factors that are materially significant to GF’s ability to estimate these items 

are out of its control and/or cannot be reasonably predicted.

Adjusted gross profit (loss), adjusted operating profit (loss), adjusted net income, and adjusted diluted EPS for a particular period are non-IFRS metrics and are defined as gross profit (loss), operating profit (loss), net income, and EPS before share-based compensation expense, respectively.

We define adjusted EBITDA as net income (loss), excluding the impact of finance income, finance expense, income tax expense, depreciation, amortization, share-based compensation expense, transaction gains and associated expenses, restructuring charges, labor optimization initiatives, and 

litigation settlements.

Adjusted margins are non-IFRS metrics and are defined as adjusted profit (loss) divided by revenue for a particular period (using definitions of adjusted gross profit, adjusted operating profit, adjusted net income, and adjusted EBITDA as appropriate).
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Appendix: Summary 
Financials and 
Reconciliations
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Statement of Operations
(Unaudited, in millions USD except per share amounts)

19
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Balance Sheet
(Unaudited, in millions USD)
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Statement of Cash Flows
(Unaudited, in millions USD)
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(Unaudited, in millions USD except per share amounts)

. 

IFRS to Non-IFRS Reconciliations
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Note:
(1) Includes $3.1 million of share-based compensation in Q4 2022.
(2) Includes the gain on sale of our East Fishkill business in December 2022.
(3) Relates to restructuring charges in 4Q 2022.
(4) Reflects change to adjusted net income (loss) definition discussed elsewhere in this release.



IFRS to Non-IFRS Reconciliations
(Unaudited, in millions USD)

Note: 
(1) Includes $3.1 million of share-based compensation in Q4 2022.
(2) Activity for the year ended December 31, 2022, relates to the gain on the sale of our East Fishkill business.
(3) Reflects changes to Adjusted EBITDA definition discussed in more detailed elsewhere in this Investor Deck.
(4) Includes interest income of $1.0 million in Q1 2022 and $7.0 million in Q2 2022. Had these numbers been included, our adjusted EBITDA and adjusted EBITDA margin would have been respectively, $697 million and 35.9% for Q1 2022, and $777 million and 

39.0% for Q2 2022.
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Thank 
you
The information contained herein is the property 

of GlobalFoundries and/or its licensors.

This document is for informational purposes 

only, is current only as of the date of publication 

and is subject to change by GlobalFoundries at 

any time without notice.

GlobalFoundries, the GlobalFoundries logo and 

combinations thereof are trademarks of 

GlobalFoundries Inc. in the United States and/or 

other jurisdictions. Other product or service 

names are for identification only and may be 

trademarks or service marks of their respective 

owners.

© GlobalFoundries Inc. 2023. Unless otherwise 

indicated, all rights reserved. Do not copy or 

redistribute except as expressly permitted by 

GlobalFoundries.

For further information, please contact:

Investor Relations 
ir@gf.com


