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Built on years of cryogenic innovation and deep partnerships with the world's leading quantum
innovators, anchored by industry demand

MALTA, N.Y., May 21, 2026 (GLOBE NEWSWIRE) -- GlobalFoundries (Nasdaq: GFS) (GF) today launched Quantum Technology
Solutions, a new quantum business to scale the manufacturing capabilities the quantum industry needs to achieve utility-scale
quantum computing. The new business launches with customer engagements, and a pipeline of quantum innovators positioned to
scale on its platform.

With more than a decade of partnership with the U.S. Government and customers across critical semiconductor technologies, and
sustained investment in cryogenic CMOS, advanced packaging and materials science, GF has built the industrial layer that
quantum companies, the U.S. Government and allied innovators can build on. These capabilities mark GF's entry into the next
generation of high-performance computing (HPC). While the past decade of HPC has been defined by advanced-node CPUs,
GPUs and AI ASICs, the next generation will be focused on enabling real-world quantum computing, and GF will manufacture the
complete quantum hardware solution from quantum processor units (QPUs) to the cryogenic read-out and control ICs that operate
them and the advanced packaging and superconducting interconnects that bind them into systems.

The effort is anchored by quantum companies already engaged with GF's manufacturing and by the U.S. Department of
Commerce, a longstanding partner of GF across critical semiconductor technologies. The U.S. Department of Commerce and GF
have entered into a letter of intent to award GF $375M to accelerate the build-out of Quantum Technology Solutions, reflecting the
national-security importance of a domestic quantum manufacturing base.

In a separate agreement, the U.S. Department of Commerce will receive a strategic equity investment in GF, representing
approximately one percent ownership as of today’s date, enabling the American public to share in GF’s growth.

“With today’s CHIPS Research and Development investments in quantum computing, the Trump administration is leading the
world into a new era of American innovation,” said Secretary of Commerce Howard Lutnick. “These strategic quantum technology
investments will build on our domestic industry, creating thousands of high-paying American jobs while advancing American
quantum capabilities.”

"GF’s role as a semiconductor manufacturing engine is accelerating America's technology leadership. Deepening our partnership
with the United States Government will support a coordinated national push to expand domestic manufacturing, build supply-chain
resilience and ensure that revolutionary technologies such as next-generation quantum systems are developed and manufactured
in the U.S.," said Tim Breen, CEO of GlobalFoundries. 

A manufacturing-led approach to quantum scale-up

Quantum Technology Solutions will be able to leverage GF’s trusted U.S. manufacturing capabilities, with flexibility across its U.S.
footprint, to support the foundational capabilities the quantum industry needs to scale.

GF's proven FDX™ platform delivers the cryogenic CMOS that provides the sensing, control and readout functions required for
quantum systems. Building on that base, GF is developing the manufacturing platforms to build QPUs across multiple qubit
modalities — including superconducting, trapped ion, photonic, topological and spin — along with the cryogenic and
superconducting heterogeneous interconnect platform that integrates these components into utility-scale quantum systems.

“Quantum is at its inflection point. The hardware is moving from lab-scale to industrial scale, and that transition can only happen
inside an advanced semiconductor manufacturing environment," said Gregg Bartlett, chief technology officer of GF. "The cryogenic
CMOS, advanced packaging and 3D heterogeneous interconnect needed for utility-scale quantum computing are exactly what we
make every day. Just as CPUs and GPUs underpin classical compute, GF is building the QPU, bringing these capabilities to the
leaders across leading qubit modalities and positioning GF as the partner of choice for utility-scale quantum computing.” 

Supporting a broad ecosystem of customers and partners

“Diraq’s work with GlobalFoundries on FDX™ has been central to advancing our cryogenic CMOS and silicon spin qubit
technologies on an established manufacturing node. As GlobalFoundries invests in a U.S. quantum foundry, we see a clear path
to expand that collaboration, accelerate the development of high-performance silicon-based quantum processors and scale within
a secure domestic ecosystem,” said Andrew Dzurak, Founder and CEO at Diraq.



“Equal1’s partnership with GlobalFoundries, and in particular our use of its FDX™ technology for cryogenic CMOS and spin qubit
architectures, demonstrates how quantum and classical functions can be engineered together on an industrial semiconductor
platform. A dedicated quantum foundry at GF will give us the manufacturing capabilities to advance our roadmap and bring our
next wave of quantum systems closer to real-world deployment,” said Jason Lynch, CEO, Equal1.

"Quantum computing promises to unlock solutions to otherwise impossible problems, and progress will depend on a strong
manufacturing base in the United States. GlobalFoundries' investment marks an important step to strengthen the U.S.-based
manufacturing foundation for the quantum ecosystem," said Charina Chou, COO, Google Quantum AI.

"Microsoft is pleased to see GlobalFoundries investing in the quantum infrastructure the industry needs to scale, and in particular
its support for topological qubits. A secure U.S. manufacturing base, capable of building across multiple qubit modalities, is
essential to moving quantum from research milestones to practical computing, and we look forward to the acceleration in quantum
capabilities with this initiative," said Lauri Sainiemi, Corporate Vice President, Fabrication at Microsoft Quantum

"Accelerating the path to useful quantum computing will require deep collaboration across a broad range of technological and
infrastructural challenges — from advanced semiconductor manufacturing to the GPU-supercomputing that quantum processors
must integrate with to run useful applications. GlobalFoundries' commitment to scaling quantum is an important step for innovation
in the quantum computing ecosystem," said Timothy Costa, Vice President and General Manager for Computational
Engineering and Quantum, NVIDIA.

“PsiQuantum’s deep partnership with GlobalFoundries has been critical for our company’s approach to delivering utility-scale
quantum computing. Together, our work and state-of-the-art results in photonics have shown what a U.S. semiconductor
manufacturing partner can bring to the quantum industry. We're pleased that GF will expand its investments, especially here in the
United States, and we look forward to continued collaboration alongside one of our closest partners,” said  Victor Peng, Interim
Chief Executive Officer, PsiQuantum.

“GlobalFoundries has become an important partner in our effort to scale ion trap quantum computing, combining cryogenic CMOS,
integrated photonics and advanced packaging in a secure U.S. manufacturing environment. Expanding that partnership through a
dedicated quantum foundry will help give us the domestic production base we need as we work to bring our next generation of
commercial ion trap platforms to market with greater speed and confidence,” said Dr. Rajeeb Hazra, President and CEO,
Quantinuum.

“Our long-standing collaboration with GlobalFoundries has shown existing technologies - like GF's FDX™ platform - can support
advanced cryogenic CMOS and spin qubit architectures on silicon. With the creation of a U.S. quantum foundry, we see an
opportunity to deepen that work, move our designs into more advanced generations and accelerate the path toward scalable
silicon-based quantum processors,” said James Palles-Dimmock, CEO, Quantum Motion.

Chris Miller, professor at the Fletcher School at Tufts University and author of Chip War: The Fight for the World’s Most Critical
Technology, underscores that U.S. leadership in quantum computing will ultimately hinge on the ability to manufacture and scale
quantum hardware domestically.

“Quantum computing will be a defining technology of the next decade, and the countries that can manufacture quantum hardware
at scale — not just design it — will hold a decisive advantage,” Miller said. “Establishing a dedicated U.S. quantum foundry is
exactly the kind of investment we need to translate American research leadership into durable industrial capability, giving the
broader quantum ecosystem a secure domestic base to build on.”

About GF
GlobalFoundries (GF) is a leading manufacturer of essential semiconductors, enabling AI at scale from the cloud to the physical
world. Through deep partnerships with customers, GF delivers differentiated, power-efficient and high-performance solutions for
automotive, aerospace and defense, data center, smart mobile devices, internet of things and other high-growth markets. With
global manufacturing operations across the U.S., Europe and Asia, GF is a trusted and holistic technology partner for customers
around the world. GF’s talented, global team remains focused every day on security, longevity and sustainability. For more
information, visit www.gf.com. © 2026 GlobalFoundries Inc. GF®, GlobalFoundries®, the GF logos and other GF marks are
trademarks of GlobalFoundries Inc. or its subsidiaries. All other trademarks are the property of their respective owners.

Forward-Looking Statements
This press release includes “forward-looking statements” that reflect our current expectations and views of future events. These
forward-looking statements are made under the "safe harbor" provisions of the U.S. Private Securities Litigation Reform Act of
1995  and  include  but  are  not  limited  to,  statements  regarding  our  financial  outlook,  future  guidance,  product  development,
business  strategy  and  plans,  and  market  trends,  opportunities  and  positioning.  These  statements  are  based  on  current
expectations, assumptions, estimates, forecasts, projections and limited information available at the time they are made. Words
such as “expect,” “anticipate,” “should,” “believe,” “hope,” “target,” “project,” “goals,” “estimate,” “potential,” “predict,” “may,” “will,”
“might,” “could,” “intend,” “shall,” "outlook," "on track" and variations of these terms or the negative of these terms and similar
expressions are intended to identify these forward-looking statements, although not all forward-looking statements contain these
identifying words. Forward-looking statements are subject to a broad variety of risks and uncertainties, both known and unknown.
Any inaccuracy in our assumptions and estimates could affect the realization of the expectations or forecasts in these forward-
looking statements. For example, our business could be impacted by geopolitical conditions such as the ongoing political and
trade tensions with China and the continuation of conflicts in the Middle East and Ukraine; ongoing political developments in the

https://www.globenewswire.com/Tracker?data=jHjD9nUoyd9Yx7D_wXp91Abs-8s5rs9OG5fV4IDrLvHf5fCWdVLHKc6wSS7VLYlfXbnzdqpkIto27oQQ0VEr_0yMLxf2oiQmf3myNZ8wO32Twfzi337YYYzssHdzYcl1xPE-vo_nUG3tMKc-K7STsfqRrNGRjxImry4VekoZ6BQIsiJelfR6y9BDETc-R8nZONPDnwDt2h2BM7yh54oIY_hbyBRHEF-Sp2cbsIWdBTrrJenAuP4jhi2417itIE19N39FSB98LpVfwL31wz2lYLrqqLVa6Td1ZJy7so0GSZMmLomECay32aFYjdxxQgC1JwH9b6ZUEH8zTBtHNxEF0zZXE_Ry1mmT8UO9UI0_2pgfmxoPn53pEY84osr2UJY128hW4dgUGG5h6MdIC97E82AabwK_2QF-50_YFZ6J2gCLWYeAloxAHRrKaLuPtoW9WYEUCcyxqAHpu3peU5k4fmTIuZBTTvmiqWcotLo4ftNKsYVLAWm64hj-rP12qYHGiKG1ywZgRsjlyBOVb_Qk2iTcTZCzEh1_rFkkoU5j5T7m2wF8yaJucLt9-V5wP0ewUL-234WL1E-pbdBTaTHcEnQyfMKZpyApxCPcjYiPbQE5TP-Xi3MS13rxGXggUH-sQdoOepZERwxDTMw-VhDYqJv8t0tIMlFi_NnoICaWXyNWl2TWgVSwruuoQU9-7d3AMbvSuwuCCHaE0TS_PqE7EmfnBvt_NIHLBKLT7sh7XPdIKqB4i6NKtJf4pMkkZdTKR2eW-DaxhkN6hD8tDVga4bTPBphcgKq0YvwDQZm138l1FtCycn4nqkqk1JiN0sJxjivz6XmmYxjmFGXFt_xvFRZJ_0UyR8zFj4KDix0ZWqtdusHCxPJIotJRXtmOYjVrKIXGMRilq0XQoN9ePMdRgZfxCjpSf3f9lxvOgiznPSI=


United States, and in particular, any political and policy-related changes that may impact our industry and the market generally,
such as the imposition of trade controls, tariffs and counter-tariffs between the United States and its trade partners and new
legislation; the market for our products may develop or recover more slowly than expected or than it has in the past; we may fail
to achieve the full benefits of our strategic optimization efforts; our operating results may fluctuate more than expected; there may
be significant fluctuations in our results of operations and cash flows related to our revenue recognition or otherwise; a network or
data security incident that allows unauthorized access to our network or data or our customers’ data could result in a system
disruption, loss of data or damage our reputation; we could experience interruptions or performance problems associated with our
technology, including a service outage; global economic conditions could deteriorate, including due to rising inflation and any
potential recession; the expected benefits of our announced partnerships may fail to materialize; and we may fail to achieve the
anticipated results or benefits from funding received (including awards under the U.S. CHIPS and Science Act and New York State
Green CHIPS) and our expected results and planned or further expansions and operations may not proceed as planned if funding
we expect to receive is delayed or withheld for any reason. It is not possible for us to predict all risks, nor can we assess the
impact of all factors on our business or the extent to which any factor, or combination of factors, may cause actual results or
outcomes to differ materially from those contained in any forward-looking statements we may make. Moreover, we operate in a
competitive and rapidly changing market, and new risks may emerge from time to time. You should not rely upon forward-looking
statements as predictions of future events. These statements are based on our historical performance and on our current plans,
estimates and projections in light of information currently available to us, and therefore you should not place undue reliance on
them.

Although we believe that the expectations reflected in our statements are reasonable, we cannot guarantee that the future results,
levels of activity, performance or events and circumstances described in the forward-looking statements will be achieved or occur.
Moreover, neither we, nor any other person, assumes responsibility for the accuracy and completeness of these statements.
Recipients are cautioned not to place undue reliance on these forward-looking statements, which speak only as of the date such
statements are made and should not be construed as statements of fact. Except to the extent required by federal securities laws,
we  undertake  no  obligation  to  update  any  information  or  any  forward-looking  statements  as  a  result  of  new  information,
subsequent events or any other circumstances after the date hereof, or to reflect the occurrence of unanticipated events. For a
discussion of potential  risks and uncertainties, please refer to the risk factors and cautionary statements in our 2025 Annual
Report on Form 20-F, current reports on Form 6-K and other reports filed with the Securities and Exchange Commission (SEC).
Copies  of  our  SEC  filings  are  available  on  our  Investor  Relations  website,  investors.gf.com,  or  from  the  SEC  website,
www.sec.gov.
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