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U.S. Government Awards GlobalFoundries New $3.1 Billion, 10-Year Contract
for Secure Chip Manufacturing

September 21, 2023

With $3.1 billion spending ceiling, new 10-year contract provides U.S. Dept. of Defense an assured
supply of securely manufactured semiconductors for use in the nation’s most sensitive applications

MALTA, New York, Sept. 21, 2023 (GLOBE NEWSWIRE) -- The U.S. Department of Defense (DoD) has awarded GlobalFoundries
(Nasdaqg: GFS) (GF) a new 10-year contract for a supply of securely manufactured, U.S.-made semiconductors for use across a
wide range of critical aerospace and defense applications.

With an initial award of $17.3 million this month and an overall 10-year spending ceiling of $3.1 billion, the new contract provides
the DoD and its contractors with access to GF’s semiconductor technologies manufactured at its U.S. facilities. These GF facilities
are DoD-accredited to the highest security level, Trusted Supplier Category 1A, which implements proven stringent security
measures to protect sensitive information and manufacture chips with the highest levels of integrity to ensure they are
uncompromised.

In addition to secure chip manufacturing for DoD systems used on land, air, sea, and in space, the new contract provides the DoD
and its contractors with access to GF’s robust design ecosystem, IP libraries, early-access to new technologies in development,
quick and efficient prototyping, and full-scale volume manufacturing. The contract was awarded through the DoD’s Defense
Microelectronics Activity (DMEA) Trusted Access Program Office (TAPO).

“GF is proud to begin this new chapter of our decades-long partnership with the U.S government, and to continue serving as the
leading supplier of securely manufactured essential chips for the U.S. aerospace and defense industry,” said Mike Cadigan, chief
corporate and government affairs officer at GF. “This partnership provides DoD programs with ‘front-door access’ to advanced
technologies in a way that is scalable and highly efficient. For this work, GF is accredited to provide the right level of security
required for each program, from GF’s industry leading GF Shield protections, to strictly export controlled handling (e.g. ITAR), to
the highest level of accredited microelectronics manufacturing security on the planet, Trusted Category 1A.”

This new contract is the third sequential 10-year contract of its kind between the DoD and the Trusted Foundry business team at
GF and is the latest milestone in the longstanding partnership between the department and the company. Click here to learn more
about the importance and impact of GF’s Trusted Foundry accreditations.

About GF

GlobalFoundries (GF) is one of the world’s leading semiconductor manufacturers. GF is redefining innovation and semiconductor
manufacturing by developing and delivering feature-rich process technology solutions that provide leadership performance in
pervasive high growth markets. GF offers a unique mix of design, development, and fabrication services. With a talented and
diverse workforce and an at-scale manufacturing footprint spanning the U.S., Europe and Asia, GF is a trusted technology source
to its worldwide customers. For more information, visit www.gf.com.

©GlobalFoundries Inc., GF, GlobalFoundries, the GF logos and other GF marks are trademarks of GlobalFoundries Inc. Or its
subsidiaries. All other trademarks are the property of their respective owners.

Forward-looking Information

This news release may contain forward-looking statements, which involve risks and uncertainties. Readers are cautioned not to
place undue reliance on any of these forward-looking statements. These forward-looking statements speak only as of the date
hereof. GF undertakes no obligation to update any of these forward-looking statements to reflect events or circumstances after the
date of this news release or to reflect actual outcomes, unless required by law.
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