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gf.com View Complete Results

In the first quarter, GF’s dedicated teams across the world 
delivered financial results that exceeded the high end of 
the guidance ranges we provided in our February earnings 
release. As pockets of the semiconductor industry begin 
to emerge from the inventory correction, our teams are 
driving foundry innovation and differentiation for our 
customers across their essential end-markets. We are 
delighted with the awards from both the U.S. Department 
of Commerce and New York State to expand our 
manufacturing capability in the United States, which will 
complement our unique global capacity offering.”

Dr. Thomas Caulfield, President & CEO

News Alerts

GlobalFoundries CEO talks 
impact of $1.5 billion 
investment from the 

CHIPS Act

CHIPS Act Support For 
GlobalFoundries Will 

Strengthen Key Domestic 
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$1.549B

26.1% Q1’24 Adjusted 
Gross Margin

$174MQ1’24 Adjusted 
Net Income

$0.31Q1’24 Adjusted 
Diluted EPS

With CHIPS Act money, the 
Biden administration bets 
an old plant can make new 

chips

https://www.forbes.com/sites/willyshih/2024/02/19/chips-act-support-for-globalfoundries-will-strengthen-key-domestic-capabilities/?sh=7914b16217ec
https://www.cnbc.com/video/2024/02/20/globalfoundries-ceo-talks-impact-of-1-point-5-billion-investment-from-the-chips-act.html?&qsearchterm=globalfoundries
https://www.marketplace.org/2024/03/26/with-chips-act-money-the-biden-administration-bets-an-old-plant-can-make-new-chips/
https://investors.gf.com/latest-quarterly-results
https://www.gf.com

